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CRDER
CA-2425(PB)/2019:-

On 22.07.2019, a period of 102 days extension was
granted on account of time consumed in litigation. In the
present application a request has been made for further
exclusion of 13 days period so that the resolution plan

approved by the CoC can be considered.

The extended period of 102 days has expired on
01.11.2019 and the extension of 13 days would be from the
aforesaid date as the resolution plan has been approved by
the CoC on 23.10.2019. The application is supported by the
resolution passed by the CoC in its 8t meeting held on
23.10.2019. The amended proviso to Section 12(3) w.e.f

16.08.2019 provides for CIRP period for 330 days. The



intention of legislation is to explore to achieve resolution plan
which is beneficial to all stakeholders. In the present case
resolution plan has already been approved by the CoC on

23.10.2019.

In the aforesaid factual background and in the interest
of justice 13 days period és sought for, is extended so as to
consider the resolution plan approved by the CoC as per law.
Accordingly, the application is allowed and the same is
disposed of.
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